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lndependent Auditot's Report

To the Members of Pratham Education Foundation

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Pratham Education Foundation ('the Company'),
which comprise the Balance Sheet as at 3'l March 2023, the lncome and Expenditure Account and the Cash
Flow Statement for the year then ended, and notes to the financial statements, including a summary of the

significant accounting policies and other explanatory information.

2. ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013 ('the Act') in the manner so

required and give a true and fair view, in conformity with the Accounting Standards specified under section

133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at 31 March 2023, and its Deficit and its

cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

lnformation other than the Financial Statements and Auditot's Report thereon

4. The Company's Board of Directors are responsible for the other information. The other information comprises

the information included in the Directors Report, but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.
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Walker Chandiok &Co LLP

lndependent Auditor's Report to the members of Pratham Education Foundation on the financial
statements for the year ended 31 March 2023 (cont'd)

Responsibilities of Management and Those Charged with Govemance for the Financial Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules,2021 and

other accounting principles generally accepted in lndia. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. ln preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

9. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

ldentifo and assess the risks of material misstatement of the financial statements, whether due to ftaud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from enor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

a

a Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modifo our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
and

a

a
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Walker Chandiok &Co LLP

lndependent Auditot's Report to the members of Pratham Education Foundation on the financial
statements for the year ended 31 March 2023 (cont'd)

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

a

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

12. This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor's Report) Order 2020 ('the Order'), issued by the Central Government of lndia in terms of section
143(1 1) of the Act, since in our opinion and according to the information and explanations given to us, the
Order is not applicable.

13. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements,

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account'

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 't33 of the Act read with the Companies (Accounting Standards) Rules, 2021 ;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director
in terms of section 'l 64(2) of the Act;

0 Wth respect to the adequacy of the internal flnancial controls with reference to financial statements of the
Company as on 31 March 2023 and operating effectiveness of such controls, refer to our separate Report
in Annexure A wherein we have expressed an unmodified opinion; and

S) Wth respect to the other matters to be included in the Auditor's Report in accordance with rule 1 1 of the
Companies (Audit and Auditors) Rules,2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

The Company, as detailed in note 25 to the financial statements, has disclosed the impact of pending
litigation on its financial position as at 31 March 2023.;

The Company did not have any longterm contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023.;

There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company during the year ended 31 March 2023.

i.

iii
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Walker Chandiok &Co LLP
lndependent Audito/s Report to the members of Pratham Education Foundation on the financial
statements for the year ended 31 March 2023 (cont'd)

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 29 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person(s) or entity(ies), including foreign entities ('the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ('the Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 29 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ('the Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

vi

Since the Company is registered under Section 8 of the Act as a company with charitable objects, it
cannot declare any dividend and accordingly, reporting under Rule 11(f1 is not applicable to the
Company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software
which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as
amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076NiN500013

iv

€JyotiVaish
Partner
Membership No.: 096521
U DIN : 2309652 1 BGYVZM4356

Place: New Delhi
Date: 31 August 2023
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Annexure A to the lndependent Audito/s Report of even date to the members of Pratham Education
Foundation on the financial statements for the year ended 31 March 2023.

Annexure A

lndependent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Gompanies Act, 2013 (the
Act')

1. ln conjunction with our audit of the financial statements of Pratham Education Foundation ('the Company') as

at and for the year ended 31 March 2023, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Govemance for lnternal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls

based on internal financial controls with reference to financial statements criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of lntemal
Financial Controls over Financial Reporting ("the Guidance Note") issued by the lnstitute of Chartered
Accountants of lndia ('lCAl). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient conduct

of the Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records, and

the timely preparation of reliable financial information, as required under the Act.

Auditorrs Responsibility for the Audit of the lntemal Financial Controls with Reference to Financial
Statements

3 Our responsibility is to express an opinion on the Company's internal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing

issued by the lnstitute of Chartered Accountants of lndia (lCAl') prescribed under Section 143(10) of the Act,

to the extent applicable to an audit of internal financial controls with reference to financial statements, and the

Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting ('the Guidance Note') issued

by the lCAl. Those Standards and the Guidance Note require that we comply with ethical requirements and

pian and perform the audit to obtain reasonable assurance about whether adequate internal financial controls

with reference to financial statements were established and maintained and if such controls operated

effectively in all material respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the intemal financial

controls with reference to financial statements and their operating effectiveness. Our audit of internal financial

controls with reference to financial statements includes obtaining an understanding of such internal financial

controls, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on

the audiior's judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls with reference to flnancial statements.

Meaning of lntemal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal

financial controls with reference to financial statements include those policies and procedures that (1) pertain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

4.

5

b.
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7.

Annexure .A to the lndependent Auditor's Report of even date to the members of Pratham Education
Foundation on the financial statements for the year ended 31 March 2023 (Cont'd)

lnherent Limitations of lnternal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including

the possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

with reference to financial statements to future periods are subject to the risk that the internal financial controls

with reference to financial statements may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Opinion

8. ln our opinion, the Company has, in all material respects, adequate internal financial controls with reference

to financial statements and such controls were operating effectively as at 31 March 2023, based on the internal

financial controls with reference to financial statements criteria established by the Company considering the

essential components of internal control stated in the Guidance Note issued by the lCAl

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

1.^$'J /'<
JyotiVaish
Partner
Membership No.: 096521
UDIN: 23096521 BGWZ[/4356

Place: New Delhi
Date: 31 August 2023
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j,ratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Balance Sheet as at 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

Particulars Notes
As at

31 March 2023
As at

31 March 2022

EQUITY AND LIABILITIES
Funds and liabilities

Share capital
Reserves and surplus

Non-current liabilities
Long-term provisions

Current liabilities
Trade payables

Total outstanding dues of micro and small enterprises; and

Total outstanding dues of creditors other than micro and small enterprises

Other current liabilities

Short-term provisions

TOTAL
ASSETS

Non-current assets
Property, plant and equipment and lntangible Assets

Property, plant and equipment

lntangible assets

Capital work-in-progress

lntangible assets under development

Long-term loans and advances

Other non-current assets

TOTAL

The accompanying notes form an are integral part of these financial statements.

As per our report of even date attached.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N/N500013

1-30

For and on behalf of the Board of Directors of

Pratham Education

J
4 10,412.38 '16,461.50

10,412.38 16,461.50

969.055 1,096.94
096.941 969.0s

b

7

5

1.81

367.1'l

673.27

641.51

38.83

261.34

978.29

575.95

1,683.70 1,854.41

't 3,193.02 19,284.96

8A

8B

8C

8D

9

10

6,567.63

88.1 6

257.97

149.78

4,298.16

5,370.45

1,265.97

1 10.20

294.12

3,907.41

11,361.70

11

12

13

1,079.45

725.85

26.02

7,597.41

465.22

274.18

\>

____1,8314_
'13,193.02

Place: Gurugram

8,336.81

19,284.96

Jyoti Vaish
Partner
Membership No.: 096521

Place: New Delhi

Date: 31 August 2023

Director
DIN: 001

Vibha Paul Rishi
Director
DIN:05180796

Place: Gurugram

,a-

*

z

Date: 31 August 31 August 2023

Current assets

Cash and bank balances

Short-term loans and advances

Other current assets

10.948.1 5



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section B of the Companies Act, 2013)

lncome And Expenditure Account for the year ended 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

Particulars Notes
For the year ended

31 March 2023
For the year ended

31 March2022
lncome
Donation and other receipts

Other income

Expenditure
Expenses on programme initiatives
Employee benefit expense
Depreciation and amortization expenses
Other expenses

Total expenses

(Deficit)/surplus for the year (Transferred to General Fund)

The accompanying notes form an are integral part of these financial statements.

As per our report of even date attached.

For Walker Chandiok & Go LLP

Chartered Accountants
Firm's Registration No.: 001076 13

\\o'-
)/,4.

Jyoti Vaish
Partner
Membership No.: 096521

Place: New Delhi
Date: 31 August 2023

14

15

20,101.14

320.53

23,1 39.39

598.23

20,421.67 2?737 62

.t6

17

8A&88
1B

9,347.48
14,477.84

964.08
1,681.39

5,829.32
13,105.21

875.55
1,447.84

26,470.79

________19,019J2I

1-30

For and on behalf of the Board of Directors of

Pratham Education Foundation

\

21 ,257.92

2,479.70

\*^^^u ,TA*st"
Banmali Ag
Director
DIN:00120029

Place: Gurugram
Date: 31 August 202

Vibha Paul Rishi
Director
DIN: 05180796

Place: Gurugram
3'l August 2023



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section B of the Companies Act, 2013)

Cash Flow Statement for the year ended 31 March 2023

(All amounts are in ( Lakhs, unless otherwise stated)

Particulars
For the year ended

31 March 2023
For the year ended

31 March 2022
A. Cash flow from operating activities
Surplus/(delicit) for the year
Adjustments for:
Depreciation and amortization expenses
lnterest income
Provisions/liabilities no longer required written back
Profit on sale of fixed assets
Provision on doubtful security deposit
Operating profit before working capital changes

Adjustments for:
Shortterm loans and advances
Long-term loans and advances
Other current assets
Trade payable
Other current liabilities
Provisions
Cash (used in) / generated from operations post working capital changes

lncome tax (tax deducted at source)

Net cash (used in) / generated from operating activities (A)

B. Cash flow from investing activities
Purchase of fixed assets (including capital advances, capital creditors and capital work in progres

Proceeds from sale of property, plant and equipment

Movement in bank balances not considered as cash and cash equivalents (net)

lnterest received

Net cash generated from/ (used) in investing activities (B)

Net increase in cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note no 1 1 )

The accompanying notes form an are integral part of these financial statements.

As per our report of even date attached.

(6,049.12)

964.08
(256.58)

(60.27)
(0.87)

2,479.70

875.55
(447.67)
(134.63)

(1.43)
54.85

(5,402.761 2,826.37

(260.63)
(62.11)

129.O1

(282.99)
193.44

(48.73)
183.42
(11.58)
173.80

(1,092.91)
515.91

Ilf!
32.03

2,546.28

(4.58)

(5,654.01) 2,541.70

4,454.29

(1,1es.72)
2,214.26
1,014.54

1 -30

For and on behalf of the Board of Directors of

Pratham Education

(2,147.74)
1.65

(5,229.90)

294.04

------- (?^om.r5)

(4,540.25)
6,754.50

(978.82)

0.87

4,927.49

504.75

2,214.26

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Regrstration No.: 00'l

1,.k
Jyoti Vaish
Partner
Membership No.: 096521

Place: New Delhi
Date: 31 August 2023

\\^^"*

,[^(

Banmali
Director
DIN: 00120029

Place: Gurugram
Date: 31 August 2023

Vibha Paul Rishi
Director
DIN:05180796

Place: Gurugram
Date: 31 August 2023
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Pntham Educatlon Foundatlon
Summary ot slgnllicant accounting policie8 and other explanatory informatlon for the ysar endod 31 March 202:

(4il amounts arc in { Lakhs, unless ot eflise staled)

1. Background

The Company is primarily sngaged in imparting eduction including vocational and techni€l oducation in various parts of lndia. Th€

Company was in@rporated on 24 June 2OO2 as a privatB company limited by guarantee and does not have share €pital and has bs€n

granted a ticense under section 8 of ths Companies Acl, 2013 by the Govemment of lndia, vide its letter No. 59/(25lN)B/02l3720 dated

30 May 2002.

The Company got rogistered under Soclion 6(1 ) (a) of Foreign Contribution (Regulation) Ac1, 1976 on 22 May 2006 and was granted

Registration No 083781058. Earlier, th€ Ministry of Homs Affairs vid6 its order dat€d 28 October 2016 renewed the aforesaid registration

for the period starting from 1 November 2016 to 31 October 2021. The Company has submitted an appli€tion for the ren€wal of

ertifi€te vide applicalion no. 6A04702021 on July 9, 2021. This applietion is under process. However, th€ validity of the FCRA

registration has been extend€d by the Ministry of Home Atfairs till September 30, 2023 vide notifietionno.1112102V23(22)|2O2O'FCRA-

lll dated March 24, 2023.

The Company is r€gistored under Ssction 12AA of the ln@ms Tax Act, 1961 vido L€tter No. DIT (E/12AJ36899/2002-2003 dated 18

Deember 2OO2 as well as under S€ction 80 G of the lncome Ta Act, '1961 vide letter no. OIT (E) / MC/80G/18952009-10 dated 20 July

2OO9 which has been renryed vide registration number AAATP5O38KE2O214 daled 28 May 2021 and valid till assessment year 202G

27. The Company has also obtained exemption Li/s 80G(5Xvi) of the tn@me-tax Act, 1961 which has been renewed vide registration

number Ad{TP5O38KF2O214 and valid till assessment yeat 2026-27. The Company is established to @nduct various prcjects and

programs in @nnection with or relating to edu€tion.

2. Summary of slgnificant accountlng pollclaa

(l) Basis of preparation

These tinancial statements have been preparod in accordan€ with lhe geneElly accepted acmunting principlss in lndia undsr the

histori€l cost @nvontion on awual basis. Pursuant to ssction 133 of the Companies Act, 20'13 read with Rule 7(1) of the Companies

(A@unting Standards) Rules, 2O2l (as amsnded). These fnancial statements have been Prepared on a going @nem basis and the

amunting policies have been @nsistently applied by the Company.

All assts and liabilities have been classified as onent or nonflrEnt as per the Company's operating clcle and other siteria set out in

the Schedule lll (Division l) to lhe CompaniesAct, 2O'13. Based on the nature of actjvitios and the time between the acquisition of asets
for procssing and their realisation in €sh and €sh equivalents, th€ Company has affirtainsd its operating cycls as 12 months for the

purpos of current and non4rrent classili€tion of assets and liabilitjes.

(il) Property, plant and equlpment

property, plant and equipment are stated at cost, net of acqJmulated depreciation and a@mulated impaiment losses, if any. Cost

comprises of the purchass price inc.luding import duties and non-refundabletaxes, and directly attributable expenses incursd to bing the

asset to the l@tion and @ndition ne@ssary for it to be epabla of b€ing operated in the manner intended by the management.

Subsequent costs related to an item of Property, Plant and Equipment ars re@gni$d in lhe carrying amounl of ths item if ths recognition

criteria are mel.

An item of Property, plant and equipment is dere@gnized on disposal or when no future e@nomic benefits are €xpected from its use or

disposl. The gain or loss arising on derecognition is recognised in the lnmme and Expenditure Account.

(iii) lntangible assets
intingible assets are stated at acquisition cost, net of accumulated amortization and acomulated impaiment losses, if any lntangible

assots ar€ amortized on a written down method over th6ir estimated useful life of 5 years. A rebuttable presumption that the usful life of

an intangible asset will not exeed five years from the date when the a$et is available for use is @nsidered by the manag€ment The

amortizaiion period and the amortization method are reviewed at least at each flnancial year end. lf the expeded usful life of the asset is

significanily different from previous estimates, the amortization period is changed ac@rdingly. Gains or losses arising frcm the retirement

o,disposal of an intangible asset ars detemined as the differ€n€ between the net disposal proeeds and ths errying amount ot the

asset and re@gnised as in@me or expense in lhe Statement of Prollt and Loss.

(iv) Depreciation

Depreciation is provided on a pro-rata basis on the straight line method ov€r tho estimatsd useful lives of the assets as prescribod under

Schedule ll to the Companiss Act, 2013. The depreciation chargs for each poriod is recognised in the ln@me and ExpenditureA@unt.

The u$ful life, residual value and ths depreciation method are rsviewed at least at each financial year end. lf tho sxpectations diffBr from

previous ostimates, the changes ars accounted for prospedively as a changs in acmunting estimate.

The estimates of usefut llves of ProPorty, plant and squipment are as follows :

Assets
Computers
Furniture and ,ixtures
V€hicles
Building (RCC Structure)
Building (Other than RCC Structure)
Office Equipment

Useful llfe
2 yeaB
4 years
5 ysars

30 years
'10 years

4 y€ars

*



Pratham Education Foundation
Summary of signilicant accounting policies and other explanatory information for the year ended 3'l March 202:
(All amounls are in { Lakhs, unless oll,erwise stated)

(v) lmpairment of property, plant and equlpment
Assessment is done at each balance sheet dats as to wh€ther there is any indication that an assel may be impaired. lf any such

indication exists, an estimate ot the recoverabl€ amount oI the asseucash generating unit is made. Recoverabla amount is higher of an

asset's or cash generating unit's net selling price and its value in usa. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose ot assessing
impairment, the recoverable amount is determined for an individual asset, unless the asset does not generato cash inflows that are

largely independentof those from other assets or groups of assets. The smallest identiliable group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit (CGU). An assel or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written
down to its recoverable amount. Assessment is also done at each balanco sheet date as to whether there is any indication that an

impairment loss recognised for an asset in prior accounling periods may no longer exist or may have decreased. An impairment loss is
reversed to the extent that the asset's carrying amounl does nol exceed the carrying amount that would have been determined if no
impairment loss had previously be€n recognised.

(vi) Funds

a) Restrictcd funds

Project fund

"Project tund" represents grants received from various funding agencies to carry out specific activities. These are held in trust until used

for the purpose specified and deposits / investments are earmarked against them. Rovenue from the restricled fund is recognized during
the year in the lncome and Expenditure Account to match the related expenditure (including capital expenditure). At the end of the
agreement, the unutilized prolect fund is either returned to the respectjve donor or the same is transferred to lncome and Expenditure
Account in the relevant year in which the project is completed, after obtaining approval trom the donor as per terms and conditions.

b) Unrcstricted fund

Gcneral fund

The Company also receives "general funds" which are not subject to grantor stipulations as to use, and the same may be used as per the
management's discretion. The surplus earned during the year, being general purpose in nature is catried foMard for use in future
periods. ln case of deficit, if in any year, the same rs ad.iusted against General fund.

(vii) Operating leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Paymenls made under operating leases are charged to the lncome and Expenditure Account on a straighlline basis over the period of
th€ leas6-

(viii) Revenue recognition

- Grants and donations received for which there are no stipulations as lo use are recognized in the lncome and Expenditure Account as
revenue in the period of receipt.
- Grants and donations received for which there are stipulations as to use are recognized in the lncome and Expenditure Account as
revenue in the period of utilization and as at the balance sheet date, the unutilized amount is represented by liabilityfor restricted grants.
Such grants are subject to certain restrictions as set out by the contributor and agreed to by the Company when accepting lhe
contribution. Revenue generated from assets held against liability for restricted grants is subject to ths same restrictions as the grants
therefore the same has also been credited to the project funds after obtaining approval from donor/ as per the terms and conditions
specafied in the agreement executed with the respective donor.

(ix) lnterest income

lnterest income on fixed deposits is recognized on a time proportion basis over the term of the fixed deposits.



Pratham Education Foundation
Summary of significant accounting policics and other explanatory information for the year ended 3'l March 2023

amounts are in ? Lakhs, unless otheNise

Employee

Short-term employee benef its

All employee benefits payable / available within twelve months of rendering the seruice are classified as short-term employee benefits.

Benelits such as salaries, wages and bonus etc., are rocognized in the lncome and Expenditure Accounl in the period in which the

employee renders the related seruice.

Defined benefit plan - Gratuity (Funded)

The Company provides for gratuity, a deflned benelit plan (tho "Gratuity Plan') covering eligible employees in accordance with the

Payment of Gratuity Act, 1972. The Gratuity provides a lump sum payment to vested employees at retirement, death, incapacitation or

termination of employment, of an amount based on tho respective employee's salary and the tenure of employment. The vesting period is

5 years from an eligible employee's date of joinrng. The Company's liability is actuarially determined (using the Prolected Unit Credit

method) at the end of each period. Actuanal losses/ garns are recognrsed in the lncome and Expenditure Account in the period in which

they arise. The Company funds its gratuity with the insurer and difference between plan assets and present value of obligations as at

balance sheet date is recognized in financial statements.

Defined contribution plans

Provident fund benefit is a defined contribution plan under which the Company pays fixed contribution into funds established under

Employees Provident Fund and Miscellaneous Provisions Act, 1 952. The Company has no legal or constructive obligations to pay further
contributions aftor payment of the fixed contribution. Thg contributions recognised in respect of defined contribution plans are expensed

as they accrue. Liabilities and assets may be recognised if underpayment or prepayment has occurred and are included in current
liabilities or current assets, respectrvely, as they are normally of a short term nature. The Company's contributions paid/payable under th,

scheme is recognized as an expense in the lncome and Expenditure Account during the year in which the employee renders the related

seruice

Post-retirement contribution plans such as Employees' Pension Scheme, Labour Welfare Fund, Employee State lnsurance Corporation
(ESIC) are charged to the profit or loss for the year when the contributions to the respective funds accrue. The Company does not have

anv ohlioation olher Ihan the mntrihution mad€

compensated absences (Unfunded)

Accumulated compensated absences, which are expected lo be availed or encashed within 1 2 months from the end of the period end are

treatcd as short term employee benefits. The obligation towards the same is measured at the expected cosl of accumulating
compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 1 2 months from the end of the period are

treated as other long term employee benefits. The Company's liability is actuarially determined (using the Projected Unit Credit method)

at the end of each period. Actuarial losses/ gains are recognised in the lncome and Expenditure Account in the period in which they arise.

(xi) LJse of estimates

The preparation of financial statements in conformity with lndian GAAP (Generally Accepted Accounting PrinciplBs) requires the
management to make judgemenls, estimates and assumptions that affect the reported amount of expenses, assets and liabilities, at the

end of the reporting period. Although these estimates are based on the managemont's best knowledge of current events and actions,
uncertainty about theso assumptions and estimates could result in tho outcomes requiring a material adjustment to the carrying amounts

of assets or liabilities in future periods.

(xii) Cash and cash equivalents

Cash and cash equivalents for the purpose of Balance Sheet comprise cash at bank and in hand and investment in fixed deposits or any
highly liquid investments with the banks with a maturity period of three months or less from date of acquisition.

(xiii) Forcign currcncy transactions

lnitial recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate

between the reporting currency and the foreign currency at the date of the transaction.

Subsequent recognition :

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a ,oreign currency are reported

using the exchange rats at the date of the transaction. All non-monetary items which are caffied at fair value or olher similar valuation

denominated in a foreign currency are reported using the exchange rates that existed when the values were determined. All monetary

assets and liabilities in foreign currency are restated at the end of accounting period. Exchange differences on restatement of all

monetary items are recognized in the lncome and Expenditure Account.



Pratham Education Foundation
Summary of significant accounting policies and other explanatory information for the year ended 31 Match 202i
(All amounts are in I Lakhs, unless otherulse stafed,

(xiv) Allocation of expenses
The Company recerves contributions for its various prc.iects/activities for specilied time period and are subjecl to donor-imposed

stiputattons regarding the utilization of these funds. Tho terms and conditions along with a detailed budget is laid down in ths

Memorandum of Understanding/agreement with each donor. Costs include payroll-related, direct program costs, capital expenditurs and

overheads which are allocated to the respective projects within the approved budgel by the funder. Further, a separate cost center is

created in the accounting software for each pro.iect enabling lhe Company to identify and track income and expenditure project-wise.

(xv) Provisions and Contingent liabilities

The Company makes a provision when there is a present obligation as a result of a past event where lhe outflow of economic resources

is probable and a reliable estimate of the amount of the obligation can be made,

A disclosure is made for a liability when there is a:

a) Possible obligation, the existence of which will be confirmed by the occurrence/non-occurrencs of one or more uncertain events, not

fully with-in ths control of the Company; or
b) Present obligation, where it is not probable that an outflow of resources embodying economic benefits will be required to settle the

obligationt or
c) Present obligation, where a reliable estimate cnnot be made.

Where there is a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is

(xvi) lncome Tax
No provision for lncome tax has been made in the books of accounts as the Company is registered under section 12AA of the lncome

Tax Act, 1961 and is exempt from payment of tax subject to compliance with the conditions specified in the approval order granted by the

tax authorities.

( This space is inlentionally left blank)

*



Pratham Education Foundation

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Notes to the financial statements for the year ended 31 March 2023

(Ail amounts are in { Lakhs, unless otheruvise stated)

3 Share Capital
Pratham Education Foundation ('the Company') is a not for profit company limited by the guarantee of its members and does not have share capital.

Consequently, the disclosures related to share capital have not been given. Also, refer nole27.

Particulars
As at

31 March 2023
As at

31 March2022
4 Reserves and Surplus

General reserve

Balance at beginning of the year

Add: (Deficit)/surplus for the year

Balance at the end of the year

5 Provisions
Long term provisions
Gratuity (refer note 20)

Short term provisions
Gratuity (refer note 20)

6 Trade payables

Total outstanding dues of micro and small enterprises (refer note 23 and 24)

Total outstanding dues of creditors other than micro and small enterprises (refer note 23)

7 Other current liabilities
Statutory dues

Unutilized amount from earmarked funds received'

Capital creditors

Employees related payables

Other liabilities

16,461 .50

(6,049.12)

13,981 .80

2,479.70

10,412.38

1,096.94 969.05

1,096.94

641.51 575.95
641.51 575.95

1.81

367.1 1

38.83

261.34

368.92 300.1 7

Note : The Management has identified enterprises which have provided goods and seryices to the Company and which qualify under the definition of
micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED). Accordingly, the disclosure in
respect of the amounts payable to such enterprises has been made in the financials statements based on information received and available with the

Company. There is no interest paid or payable during the year (refer note 24).

317.06

117.13

5.74

105.33

128.01

293.25

434.14

27.77

61.10

162.03

673.27 978.29

'The amount unutilized from earmarked funds represent amount received from various donors and sponsors for specific pro.jects undertaken/to be
undertaken which have remained utilized as at the Balance Sheet date.

(Ihis space is intentionally left blank)

16,461 .50

969.05
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Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Notes to the financial statements for the year ended 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

8B lntangible Assets
Particulars Software Total
Gross Block
Balance as at 01 Apri!2021
Additions
Disposals
Balance as at 31 March 2022
Additions*
Disposals
Balance as at 31 March 2023

Accum u lated Amortization
Balance as at 01 April 2021
Amortization Expense
Deletion/ adjustment
Balance as at 31 March 2022
Amortization Expense
Deletion/ adjustment
Balance as at 31 March 2023

Net block
Balance as at 31 March 2022
Balance as at 31 March 2023

* lmplementation of ERP Software (Newton) having a useful life of 5 years

(This space is intentionally left blank)

110.20 110.20

110.20 110.20

22.04 22.04

22.O4 22.04

88.16 88.1 6

e
,

*



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Notes to the financial statements for the year ended 31 March 2023
(All amounts are in ( Lakhs, unless otherwise stated)

Particulars
As at

31 March 2023
As at

31 March 2022
8C

8C.1 Capital work-in-progress ageing schedule
Less than 1 year
1-2 years
2-3 years
More than 3 years

Notes

BD

Note:

10

Capital work in progress (CWIP)
Opening balance
Additions during the year
Capitalised during the year (Refer Note BA)
Transferred to lncome and Expenditure during the year
Closing balance

1,265.97
1,131.28

(2,139.22)
(0.06)

1,980.82
1,003.68

(1,656.53)
(62.00)

257.97 '1,265.97

55.91
202.06

368.85
216.54
680.58

257.97 1,265.97

1 There are no projects whose completion is overdue or has exceeded its cost compared to its original plan (as amended) as on 31 March
2023 and 31 March 2022.

2 CWIP does not include any project temporarily suspended as on 31 March 2023 and 31 March 2022.

lntangible assets under development
Opening balance
Additions during the year
Capitalised during the year (Refer note BB)

Closing balance

Long-term loans and advances
(Unsecured considered good, unless otherwise stated)

Security deposits

Capital advances

lncome-tax deducted at source (including refunds receivable)

Other non-current assets
Duty paid under protest (refer note 25)
-Deposit with remaining maturity for more lhan 12 months*

110.20

(110.20)

76.22
33.98

110.20

8D.1 lntangible assets under development ageing schedule
Less than 1 year
1-2 years
2-3 years
More than 3 years

110.20

1 There are no projects whose completion is overdue or has exceeded its cost compared to its original plan (as amended) as on 31 March
2023 and31 March2022.

2 lntangible assets does not include any project temporarily suspended as on 31 March 2023 and 31 March 2Q22.

33.98
39.22
37.00

9

90.55

16.67

42.56

28.44
'191.09

74.59

149.78 294.12

41.12
4,257.04

41.12
3,866.29

4,298.16 3,907.41

-*Deposit with remaining maturity for more lhan 12 months includes deposits of { 84.68 Lakhs (previous year 37.88 Lakhs) which are pledged

against issuance of bank guarantees.
*lncludes deposit earmarked against unutilized amount out of earmarked/restricted donation receipts as at 31 March 2023 and 31 March
2022.41so, refer note 7



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Notes to the financial statements for the year ended 31 March 2023
(All amounts are in 7 Lakhs, unless otherwise stated)

Particulars
As at

31 March 2023 31 2022
As at

11 Cash and bank balances

Cash and cash equivalents

Bank balances

in saving accounts

in deposit with original maturity less than 3 months

Other bank balance:

ln deposit accounts
(with original maturity more than 3 months but less than twelve months)

12 Short-term loans and advances
(Unsecured considered good, unless otherwise stated)
Security deposits

Considered good

Considered doubtful

Advances to suppliers

Advances to Staff

Recoverable from others

Prepaid expenses

Less: Allowance for doubtful security deposits

13 Other current assets
(Unsecured considered good, unless otherwise stated)
lnterest accrued on fixed deposits

Gratuity asset (recoverable from Life lnsurance Company)

510.35

504.20

64.90

2,214.26

5,383.15

1,079.45 7,597.4',1

177.25

20'1.86

55.57

291.17

106.09

54.85

120.82

44.78

7.56
'185.97

725.85 520.07
54.85

725.85 465.22

14.44

11.58

262.60

11.58

26.02 274.'.18

\
IC:



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Notes to the financial statements for the year ended 31 March 2023

(All amounts are in { Lakhs, unless otherwise slafed)

Particulars
Year ended

31 March 2023
Year ended

3'l March2022
14 Donation and other receipts

Donations

Other operating income

Receipts from vocational training

15 Other income
lnterest from banks on

Fixed deposits

Saving accounts

lnterest on income tax refund

Profit on sale of fixed assets (net)

Provisions/liabilities no longer required written back (net)

Miscellaneous income

16 Expenses on programme initiatives

Training expenses

Teaching and learning material

Rent expense

Professional fees

Travel and conveyance expenses

Software and computer consumables

Communication expense

17 Employee benefit expenses
Salarles and wages

Contribution for provident and other funds (Refer note 20 (ii))
Gratuity expense (refer note 20)
Staff welfare expenses

18 Other expenses
Repair and maintenance expenses

Payment to auditors*

Electricity and water charges
Provision on doubtful advances

lnsurance charges

Printing and stationery charges

Miscellaneous expenses

tPayments to the auditor (lncluding goods and service tax)
Statutory audit fee
Reimbursement of Expenses

Total

20,099.59

1.55

23,1 36.60

z.tv
20,101.'.t4

199.28

53.11

4.19

0.87

60.27

2.81

23,139.39

315.96

131.71

1.43

134.63

14.50

320.53 598.23

2,242.53
1,496.09

1,388.36

1,891.76

1,823.39

301.95

203.40

613.27

1,287.65

1 ,1 36.88

1,486.57

627.02

404.64

273.29

9,347.48 5,829.32

12,261.10
1,776.05

378.19
62.50

10,710.49
't,585.30

585.90
223.52

14,477.84 13,105.2',1

316.23

30.91

258.42

242.14

176.49

657.20

314.70

25.05

142.43
54.85

204.08

84.09

622.64

-__----_--1,9!ll9- 1 ,447.84

29.26
1.65

24.78
0.27

:*

30.91 25.05



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Notes to the financial statements for the year ended 31 March 2023

(All amounts are in { Lakhs, unless otherwlse stated)

19 Earnings in foreign Currency

Particulars
Year ended

31 March 2023
Year ended

31 March 2022

3,723.40

20 Employee Benefits

(i) (i) Defined Benefit Plan - Gratuity (funded)
The Company has a funded scheme and is investing the Gratuity liability into a Gratuity Trust, which is being managed by Life lnsurance Corporation
Limited. The Company accounts for gratuity benefit liability based on an independent actuarial valuation, using the projected unit credit method carried out

annually as at the Balance Sheet date, which considers each period of service as giving rise to an additional unit of benefit entitlement and measures
each unit separately to build up the final obligation. Past services are recognised on a straighLline basis over the average period until the amended

benefits become vested. Actuarial gains and losses are recognised immediately in the lncome and Expenditure Account as income or expense.

A. Amount to be recognised in Balance Sheet and movement in net liability

Earnings in foreign currency:
Donations ( on receipt basis)

Present value of funded obligation

Fair value of plan assets

Net Liability recognised in the Balance Sheet

B. Expenses recognised in the lncome and Expenditure Account

Current service cost

lnterest cost on defined benefit obligation

Actuarial losses on defined obligation

Expense recognised in the lncome and Expenditure Account (Refer note 17)

C. Reconciliation of benefit obligation

Present value of defined benefit obligation at the beginning of the year

Current service cost

lnterest cost

Liability transferred in/acquisitions

Liability transferred ouVdivestments

Actuarial loss (due to experience)

Actuarial (gain) / loss (due to change in financial assumptions)

Actuarial (gain) / loss (due to change in demographic assumptions)

Benefits paid

Closing defined benefit obligation

D. Reconciliation of fair value of plan assets

107.63

Year ended
31 March 2023

1,890.88
(1s2.43)

1,576.16

(31.16)

1,738.45 'l,545.00

Year ended
31 March 2023

Year ended
31 March2022

238.03

110.47

29.69

177.93

70.49

337.48

378.19 585.90

Year ended
31 March 2023

1 ,576.1 6

238.03

112.70

1.73

137.33

(e8.27)

1,064.43

177.93

72.9'.!

9.95

(0.42)
406.42

(82.63)

0.89

(73.33)(76.80)

1,890.88 1 ,576.16

Particulars
Year ended

31 March 2023
Year ended

31 March2022
Opening fair value of plan assets

Expected return on plan assets

Acluarial gain/(losses) on plan assets- due to experience

Assets transferred in/acquisitions

Assets transferred ouUdivestments

Contributions by employer

Benefits paid

Closing fair value of plan assets

ATI

31.16

2.23

9.36

1.22

(16.1 5)

201 .41

(76.80)

35.34

2.42

(12.80)

9.95

(0.42')

70.00

(73.33)

-(

*

z

152.43 31 .16

Year ended
31 March2022

Year ended
3'l March 2022



Pratham Education Foundation

(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Notes to the financial statements for the year ended 31 March 2023

(All amounts are in I Lakhs, unless otherwlse stated)

E. Actual Return of Plan Assets

Expected Return on plan assets

Actuarial Gain/(Losses) on plan assets- Due to experience

Actual return on plan assets

F. Provision at the end of the year

Long{erm provision (Re{er note 5)

Shorlterm provision (Refer note 5)

Total provision at the end of the year

Year ended
31 March 2022

2.23

9.36

2.42

(12.80)

11 .59 (10.38)

As at
31 March 2023

As at
31 March2O22

1,096.94

641.51

969.05

575.95
1,738.45 't,545.00

G. ExperienceAdjustments

Defined benefit Obligation

Plan assets

Deficit

Experience adjustment on plan liabilities

Experience adjustment on plan assets

As at
31 March 2023

As at
31 March 2022

As at
31 March 2021

As at
31 March 2020

As at
31 March 2019

(1,890.88)

't52.43

(1,738.4s)

137.33

(e.36)

(1 ,576.1 6)

31.16
(1,545.00)

406.42

12.80

(1,064.43)

35.34

(1,029.09)

40.44

1',t.13

(843.77)

18.96

(B24.Bl )

69.36

12.93

334.04

20.27

354.31

73.41

13.52

H. Expected contribution during the next year is t 641.51 (Previous year t 575.95)

l. Summary of Actuarial assumptions:

Discount rate (%)

Expected rate of return on assets (%)

Salary escalation rate (%)

Attrition rate age (years):

For service 4 years and below

For service 5 years and above

As at
31 March 2023

As at
3'l March2022

7.47%

7.47%

8.00%

40.o0%

2.000/0

7.15%
7.15o/o

8.00%

40.00%

2.00%

Mortality
lndian Assured Lives Mortality (2012-14)

Urban

Retirement age 60 and 80 years

Notes:
1. The estimates of future salary increase considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors.

2. Expected rate of return on plan assets is taken on the basis of the average long term rate of return expected on investments of the Gratuity Fund during

the estimated term of the obligation.

(ii) Contribution to fund and other funds

Particulars 3'l March 2023
Year ended

31 March 2022

Employees' state insurance (ESl)

Provident fund
Total Contribution for provident and other funds (Refer note 17)

235.58

1,540.47

229.56

1,355.74

E
,'

*

1,776.05 1,585.30

Y"ar 
"nded31 March 2023



Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Notes forming part of the financial statements for the year ended 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

21 The Company operates in one segment, which is imparting education including vocational and technical education and its activities are carrieci out

within lndia, which is considered as one primary and secondary segment and accordingly disclosures as per Accounting Standard - 17 on "

Segment Reporting" have not been given.

22 Related party disclosures
(a) Name of related parties and nature of relationship

Key Management personnel
Name
Dr. Rukmini Banerji
Dr. Madhav Chavan

Other related parties
Name
Pratham Mumbai Education lnitiative
Pratham lnstitute for Literacy Education and Vocation Training
ASER Centre

(b) Transactions undertaken during the year with related parties:

Relationship
Director
Director

Relationship
Enterprise in which Director has significant influence
Enterprise in which Director has significant influence
Enterprise in which Director has significant influence

(i) Rukmini Banerji
(i) Madhav Chavan

(ii) Recovery of advances during the year
(i) Pratham lnstitute of Literacy Education and Vocational Training

60.00 60.00
45.00 45.00

105.00 't 05.00

136.83

23

(C) Balance outstanding at the year end with related parties

*The amount is exclusive of provision for future liability in respect of gratuity and compensated absence which is based on actuarial valuation done
gn overall Company basis. The remuneration includes Company's contribution to provident fund and taxable value <lf perquisites.

Trade payables ageing schedule

As at 31 March 2023
Outstanding for following periods from due date of payments

Particu lars Less than 1
2-3 years

More than 3
'l -2 years Total

(i) Micro Small and
(ii) Others
Total

As at 31 March2022

33'1.65 17.41
17

17.89
1.8'l

367.11
368.92

Outstanding for following periods from due date of payments

Particulars Less than 1 More than 3
1 -2 years 2-3 years Total

(i)
(ii)

Small and Mediunr Enterprise (MSME)
Others 249.72 0.94 9.13 1.55 261.34

Total

,d
*

z
cf
.b

38,83

Note: There are no disputed dues as on 31 March 2023 and 31 March 2022.



Pratham Education Foundation
(A Private Company Limited by Guarantee under Sectron B of the Companies Act, 20'13)
Notes forming part of the financial statements for the year ended 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

24 Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The following lnformation as required to be furnished as per section 22otlhe Micro, Small and Medium Enterprises DevelopmentAct, (MSMED Act,
2006) has been determined to the extent such parties have been identified on the basis of information available with the Company.

Particu lars
As at

31 March 2023
As at

31 March 2022

(i)

(iv)

(v)

Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act,
2006:

Principal
lnterest
The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under MSMED Act,
2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, unlil such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under section 23 of the MSMED Act, 2006

1.81 38.83

(vi)
(vii)

25 Liabi

Particu lars
at

3'l March 2023 31 March2022

26

Provident Fund* 198.47 198.47

" The Company was exempt for making Provident Fund contribution till April 2015. However, Government of lndia ('GOl') passed an order dated 07
September 2015 withdrawing the notification for exemption with effect from 1 April 2015. The Company has deposited the requisite amount (both

employee's and employer's contribution starting from April, 20'15 till April, 20'17) along with applicable interest to the prescribed authorities.
ln the month of June,18, Regional Provident Fund Commissioner (RPFC) served a notice to the Company to deposit the amount of damages
amounting to { 1 98.47 on account of delay as mentioned above. Post conversations / arguments, the RPFC, vide its order dated 30 December 2019
raised demand of < 134.71Against this order, the Company has filed an appeal with the Central Government lndustrial Tribunal Cum Labour Court,
Delhi (Tribunal).
The Tribunal, via order dated 16 September 2020, asked the Company to deposit an amount of I 41 .12 (i.e. 20% of the amount under dispute) to
obtain the stay and pursue the appeal raised against RPFC order. The Company has paid the amount on 22 October 2020 and the Tribunal directed
the Company to file its response to the Tribunal. Accordingly the Company has filed the response on with the Tribunal. The matter is currently
pending {or disposal by the authorities.

Corporate Social Responsibility
ln accordance with the provisions of section 135 of the Companies Act, 2013, the Board of Directors of the Company has constituted CSR
Committee. The details for CSR activities is as follows :

Particu lars
As at

31 March 2023
As at

31 March 2022
(a) Gross amount required to be spent by the Company during the year
(b) Amount spent during the year on:

i. Construction / acquisition of any asset
ii. For purposes other than (i) above

56.77

56.77

52.40

52.40

(c) The Company does not carry any provisions for Corporate Social Responsibility expense for current year and previous year

27 The Company does not have share capital (refer note 3). Accordingly, disclosures related to earnings per share are not applicable.

AT/r

V .E

*
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Pratham Education Foundation
(A Private Company Limited by Guarantee under Section 8 of the Companies Act, 2013)
Notes forming part of the financial statements for the year ended 31 March 2023
(All amounts are in { Lakhs, unless otherwise stated)

29 Other statutory informations

Z9(a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities ('the intermediaries'), with

the understanding, that the lntermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (the Ultimate

Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf the Ultimate Beneficiaries.

29(b) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (the Funding Parties), with the understanding,
whether recorded in writing or otherwise, that the Company shall

(i) directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficraries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

29(c) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami
property.

29(d) The Company does not have any transactions with companies struck off

29(e) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

29(0 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

29(g) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, '1961 (such as, search or survey or any other relevant provisions of the lncome
Tax Act, 1 961 .

29(h) The Company has not been declared a willful defaulter by any bank or financial institution or other lender (as defined under the Companies Act,

2013) or consortium thereof, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of lndia.

29(i) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year

30 Previous year's figures have been regrouped/ reclassified, wherever necessary, to conform to the current year's presentation.

This is the summary of significant accounting policies and other explanatory information referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N5000013

For and on behalf of Board of Directors of
Pratham Education Foundation

L 
^^,-^1,

(uJ^,.

Jyoti Vaish
Partner
Membership No.: 096521

Place: New Delhi

Date: 31 August 2023

Banmali Ag
Director
DIN: 00120029

Place: Gurugram
Date:31 August

Vibha Paul Rishi
Director
DIN:05180796

Place: Gurugram
31 August 2023
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