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lndependent Auditor's Report

To,
The Directors of Pratham Education Foundation

Report on the Foreign Contribution Financial Statements

1. This Report is issued in accordance with the terms of our engagement letter dated 25 August 2021 wilh
Pratham Education Foundation (the'Company').

2. We have audited the accompanying special purpose flnancial statements of the Company which comprise
the Balance Sheet as at 31 March 2021 , he Statement of lncome and Expenditure, Statement of Receipts
and Payment for the year ended 31 March 2021 , and a summary of the significant accounting policies and
notes to the financial statements (hereinafter together referred to as'Foreign Contribution Financial
Statements') with respect to foreign contribution in accordance with the basis of accounting as described in
note 2(a) to the Foreign Contribution Financial Statements, prepared by the management of the Company
pursuant to the requirement of section 19 of the Foreign Contribution (Regulation) Act, 2010 ('Act') read
with Rule 17 of the Foreign Contribution (Regulation) Rules, 201 1 (as amended) ('Rules').

Management's Responsibility for the Foreign Contribution Financial Statements

3. The Management is responsible for preparation and presentation of the Foreign Contribution Financial
Statements in accordance with the basis of accounting described in note 2(a) including preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Foreign Contribution Financial Statements and applying an appropriate basis of
preparation; and making estimates that are reasonable ln the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements of the
Act read with relevant Rules and providing all required information to the Ministry of Home Affairs.

Auditor's Responsibility

5. Our responsibility is to express an opinion on these Foreign Contribution Financial Statements based on
our audrt.

6. We conducted our audit in accordance wath the Standards on Auditing issued by the lnstitute of Chartered
Accountants of lndia. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Foreign Contribution Financial
Statements are free from material misstatement due to fraud or error.
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7. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the Foreign Contribution Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Foreign Contribution Financial
Statements, whether due to fraud or error. ln making those risk assessments, the auditor considers internal
flnancial controls relevant to the Company's preparation of the Foreign Contribution Financial Statements,
in all material respects, in accordance with the basis of accounting described in note 2(a) to these Foreign
Contribution Financial Statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management of the Company, as well as
evaluating the overall presentation of the Foreign Contribution Financial Statements.

8. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Foreign Contribution Financial Statements.

Opinion

9. ln our opinion, the accompanying Foreign Contribution Financial Statements for the year ended 31 March
2021 ae prepared, ln all material respects, in accordance with the basis of accounting described in note
2(a) to these Foreign Contribution Financial Statements.

Report on Other Legal and Regulatory Requirements

10. As required under Rule 17(5) of the Rules and basis the Foreign Contribution Financial Statements for
the year ended 31 March 2021 , we report that:

(i) The brought fonvard foreign contribution at the beginning of the year ended 31 March 2021 7
129,556,878;

(ii) Foreign contribution of t 1,452,914,9'18 was received by the Company during the year ended 31 March
2021.,

(iii) lnterest accrued on foreign conkibution and other jncome derived from foreign contribution or interest
thereon of ? 16,281 ,290 was received by the Company during the year ended 31 March 2021 ,

(iv) The balanceof unutilised foreign contribution with the Company asat31 March 2021 is1671,951,745

(v) The Company has maintained the accounts of foreign contribution and records relating thereto in the
manner specified in Section 19 of the Act read with Rule 17 of the Rules;

(vi) The information in the enclosed Balance Sheet and Statement of Receipts and Payments is correct as
checked by us; and

Basis of accounting and restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to submission of
accompanying Foreign Contribution Financial Statements with the Ivlinistry of Home Affairs. The
lvlanagement has also prepared complete set of financial statements for Company for the purpose of
submission with Form 108 of the lncome Tax Rules. 1962

c
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(vii) The Company has utilised the foreign contribution received for the purpose(s) it is registered/granted
prior permission under the Act.
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12. Wthout modifying our opinion, we draw attentlon to note 2(a) to the Foreign Contribution Flnancial

Statements, which describes the basis ofaccounting used by the management for the preparation of the
said Foreign Contribution Financial Statements. These Foreign Contribution Financial Statements are
prepared solely for the purpose of enabling the management to comply with the requirements of Rule 17(5)
of the Rules, which requires them to submit the report with the accompanying Foreign Contribution Financial
Statements to the Ministry of Home Affairs and therefore, these Foreign Contrjbution Financial Statements
may not be suitable for another purpose. This report is issued solely for aforementioned purpose and
accordingly, should not be used, referred to or distributed for any other purpose or lo any other party without
our prior written consent. Further, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our
prior consent an writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N50001 3

Neeraj Goel

Partner

Membership No.099514

UDIN: 21099514AAAAFP6125

Place: Gurugram

Date: 7 September 2021
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Pratham Education Foundation
(A Pnvale Company Lrmited by Guarantee under Section 8 ofthe Companies Act, 2013)
Salance Sheet (Forcign ContdbuUon).s at 3,1 Ma.ch 2O2t
(AIl amaunts are n a. unless otherwjse stated)

Partrculars
Notes As at

31 March 2021
EOUITY AND LJABILITIES

Sou.ces of funds
Reserves and sumlus

Cur.ent llabilities
Trade payables

Total outstandrng dues ot micro and small enterprises; and
Tolal oulstanding dues of creditors other than micro and smalt enterprises

Olher current liabililies
Shon-lerm provrsions

3 1,135,372,015
1,135,372,015

4

5

6

181,153
14,541,506

52,866,580
57.881,894

125,471,133

TOTAL _________lt!!,!1!@ASSETS

Non-currcnt asset3
Property plant and equipment

Tan0ible assets
Capital work-rn"progress

Long-lenn loans and advances
Other non-curent assets

Firm's Registralion N 00r0

Nceraj Gocl
Parlner
Membership No. 099514

ForWalkcr Chandiok & Co LLp
Charlered Accounlanls

7

I
I

311.428,563

205,7M,276
39,484,020

205,698,935

762 315 794
Curent assets

Cash and cash equavalents
Shorl{erm loans and advances
Other current assets

10

11

12

1-20

Place: Delhi
Oate: 7 September 2021

498,527,354

_11!!,!!u!8

466,252,810
23,562,720

8,711.824

TOTAL

The accompanying notes form an are integralpart ofthese linancial stalements
As per our reporl ofeven date altached.

Forand on behalfoflhe Board of Directors of
Pratham Education Foundation

piu_r,rr-,r.r_ r--rt [LyJL* U_*
Madhav Chavan
Director
OIN:02012989

Place: Delhi
Date: 7 September 2021

Rukmini Banerji
Director

DIN:02877496

Place: Gurugram
Date: 7 September 2021 d
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Pralham Education Foundation
(A Pnvate Company Limiled by Guarantee under Section 8 of lhe Companies Act, 20.13)
lncome And Expenditure Account (Fo,eign Contribullon) forthe yoai ended 3l Ma.ch 2O2l
(All amounts ate n a unless ot e.wse slated)

Pafticulars Notes
For the year ended

3 1 Match 2021
tt{coME

Donation and other receipts
Olher income

't5

16

1,440,645,347

19,560,389

EXPEI'IOITURE
Expenses on programme initiatives
Employee benelil expense
Depreciation and amortisation expense
Other expenses

Surplus for the year

The accompanying noles form an are integral part oflhese linancial statements.
As per our report of even dale attached.

17

18

8
19

174,961,660
629,909.250

77 ,769,391
33,760,417

't.460,205,736

916,400,721

_____!j!,q!!,0l_5

For Walker Chandiok & C
Chartered Accountants
Firm's Registralion Nfi 00

N or"arf"^-V
-l-N6erai Goel \

Panner
MembershiD No 099514

o LLP

1076N/N500013

Forand on behalfofthe Board of Directors of
P.atham Educatlon Foundation

eur-,i.,*er.*,t il,"*-,
Madhav Chavan
Director

DIN:02012989

Place: Delhi
Date: 7 September 2021

120

Rukminl Banerjl
Director
DIN: 02877496

Place: Delhi
Date: 7 September 2021

Place: Gurugram
Date: 7 September 2021
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Platharn Education Foundalaon
(A Pnvate Company Limited by Guarantee under Seclion 8 of the Companies Act, 2013)
Rqceipt And Payment Account lForeign Contributlon) for the year ended 31 lra,ch 2021
(All amounls are )n 1 unless otheNwse slaled)

Partic ula rs
For tho year ended

3l March 2021

TOTAL (A)

PAYi'EI{TS
Donalions made during lh€ year

Expenditure on lhe obiect Educationaland Adminislrative expenses
Purchase of Frxed Assets

TOTAL (B)

TOTAL (A). (B)

Cash and Bank Balances as at 31 lvlarch 2020

Cash and Bank Ealances as at 31 March 2021

RECEIPTS
Donalions recerved

lnterest and other income received

ForWalker Chandiok & Co LLP
Charlered Accounlanls

Neeraj Goel
Parlner

926,801,341

5,r2,394,867

129,556,878

671,951,745

Forand on behalfoflhe Board of Di.ectors of
PEtham Education Foundatlon

1,452,91,r.9,|8
16,281.290

'1,469,196,208

3,080,000

651,481,364
72,239.977

Firm's Reg stralion 001076N/N5

l$
\ RJ^tL"r*^L t4d*'^ U'-*"^'

Rukmini Banerjl
Director
OIN:02877496

Madhav Chavan
Direclor
OIN:02012989

Place: Delhi

Dale: 7 Seplembe.2021

"."(

Membership No 099514

Place: Gurugram
Date: 7 Seplember 2021

Place: Delhi

Date: 7 September 2021
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Pratham Education Foundation (Foreign Contribution)
(A Pnvate Company Limited by Guarantee under Section g ofthe Companies Act, 2013)
Notes to the financial statements for the year ended 3,,March 2OZ,l

'1. Corporate background:

The Company is primarily engaged in imparting education including vocational and technical education in
various oarts of lndia. The Company was incorporated on 24 June 2OO2 as a private company limited by
guarantee and not having a share capital and has been granted a license under 8 of the Compani6s Act, 2013
by Government of lndia, vide its tetter No. 59/(2SlNlt3lO2l372O dated 30 May 2002.
The Company is registered unde-r Sectiojl 6(1) (a) of Foreign Contribution (Regulation) Act, 1976 on 22 May
2006 vide Registration No 083781058. During the previoui year, Ministry of Ht-ome nffairs has renewed the
FCRA certificate for the period starting from 1 November 2016 to 3'l Octo'ber 2021 dated 28 October 20.16.

Ttre company is registered under section 12AA of the lncome Tax Act, 196i vide Letter No. Dlr
(E)/124136899/2002-2003 dated 18 December 2002 as well as under Section 80 G of the tncome Tax Act,
196'1 vide letter no. OIT (E) / MC/80G/1895/2009-10 dated 20 July 2009. The Company is estabtished to
conduct various projects and programs in connection with or relatingto education.

2. Significant accounting policies:

a. Basis of accounting and preparation of financial statements
The flnancial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in lndia to comply with the Accounting Standards specified under Sectio; 133 of the
Companies Act, 2013. The financial statements have been prepared on accrual basis under the hastorical
cost convention.

b. Use of estimates

The preparation of flnancial statements requires management to make judgments, estimates and
assLrmptions, that affect the application of accounting policies and the reporied-amounis of assels and
liabilities and disclosures of contingent liabilities at the date of these financial statements and the reported
amounts of revenues and expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revislons to accounting
estimates are recognised in the period in which the estimate is reviJed ind future periods affected.

c. Property, plant and equipment

Property, plant and equipment are carried at cost less accumulated depreciation / amortization. The cost
of Property, plant and equipment comprises its purchase price net of any traoe oiscounts anOiebaies and
other taxes, any directly attributable expenditure on making the asset ready for its intended use and other
incidental expenses attributable to acquisition of qualifying Property, planiand equlpment uj iolne oate
the asset is ready for its intended use.

Depreciation is provided on the straight line method (SLM) over the estimated useful ljves of the assets
considering the nature, estimated usage, operating conditions, anticipated technological changes. iaking
into account these factors, the company has decided to retain the uleful life hithert'o adopted"for various
categories of Property, plant and equipment, which are different from those prescribed in Schedule ll ofthe
Companies Act. 20'13.

Estimated useful lives of assets are as follows

Class of Assets Estimated
Useful Life'

2 yearsComputers

Furniture and Fixtures 4 years

Building '10 years

Office Equipment 4 years

6\ fiTeae,-<'e-\
d
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Pratham Fducation Foundation (Foreign Contribution)
(A Private Company Limited by Guarantee under Seclion g ofthe Companies Act, 2013)
Notes to the financial statements for the year ended 31 March 2021

'The estimated useful Iife of assets considered for the calculation of depreciation are consistent wath those
followed in the previous year.

Property, plant and equipment, whose cost is {5,000 or less, are fully depreciated in the year of purchase.

Leasehold improvements are amortised over the lesser of the estimated useful life of the improvement or
the remaining life of the lease, whichever is lower.

Propedy plant and equipment purchased for specific projects are depreciated over project,s period or the
eslrmated useful life of the assets whichever is lower.

d.Cash and cash equivalents

cash and cash equivalents comprise cash at bank and short- term investments in lixed deposits with an
original maturity of three months or less.

e. Donations

Donations are recognized as income in the lncome and Expenditule Account in the period in which thecollections are actually received. Earmarked grants are initiaily credited to a liability 
"".irni 

ln it 
" 

brr"n""sheet and are transferred to lncome and Expenditure Account in the year in which and to tt 
"-"rr"nt 

to
which the Company complies with the conditions attached to them. Donaiions retateo to oepieciauL assets
are treated as deferred income which is recognized in lhe lncome and Expenditure Accounion a svitematicand rational basis over the useful life of the asset. Such allocation to income is uiuarrv maoe'over tneperiods and in the proportions in which depreciation on related assets is charged. However. ifa oranirelated
to a non-depreciable asset requires the fulfillment of certain obligations, tne drant is creoiteJto inior" or"|.the same period over which the cost of meeting such obrigationi is charged-to income.

f. Contribution received as re-imbursement of expenses
ln. respect of prolects sponsored by other organizations, where the expenditure on the oroiect arereimbursable by those organizations are accounied as recoverabte expenses anoiairleo asiele]iaote tirrsuch time it is recovered ln the event recovery becomes uncertain, the amount ro 

""iri"o 
io*aro i.charged to the lncome and Expenditure Account.

g.Foreign currency transactions and translations

Foreign currency receipts on account of donations and grants are translated at spot rates prevailing at thetime of receipt into the designated accounts of the Cohpany. Forergn currency expenditure is recorded
using the spot rates prevailing on the date of transaction. .

Foreign currency monetary items of the Company, outstanding at lhe balance sheet date are restated atthe year-end rates. Non-monetary items ofthe Company are clrried al historical cost.

Exchange differences arising on settlement / restatement of short{erm foreign currency monetarv assets
and tiabirities of the company are recognised as income orexpense in the rnc;";"J;fi";;;i;i! i..ornt.

h.Employee benefits

Provident fund

Provident fund benefit is a defined contribution plan under which the company pays fixed contribution
into funds established under Employees Provldent Fund and Miscellaneous provijions Act, i952. The
company has no regar or constructive obrigations to pay further contributions after payment of th; fix;;
contribution. The contributions recognised in respect of deflned contribution plan. .i" Lrp"n.uo .. inuy
accrue. Liabirities and assets may be recognised if underpayment or prepayment has occurred and are
included in current riabiraties or current assets, respectively, as they are normaly of a short term nature.
The company's conkibuflons paid/payable underthe scheme is reiognized as an expense in the lncome
and Expenditure Account during the year in which the emproyee renders the rerated service.

Short term benefits

The undiscounted am employee benefits expected to
during the year when the empl

d in exchange for the services
render the service.

+
4

,+oc'
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rendered by empl
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Pratham Education Foundation (Foreign Contribution)
(A Pavate Company Limited by Guarantee under Section I of the Companies Act, 2013)
Notes to the financial statements for the year ended 31 March 2021

Long term Plan

Defined Benefits

For defined benefit plans. the cost of providing benefits is determined using the Projected Unit Credit
method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses
are recognised in the lncome and expenditure account in the period in which they occur. past service cost
rs recognised immediately to the extent that the benefits are already vested and otherwise is amortized on
a straight-line basis over the average period until the benefits become vested.

i. Lease accou nting

Lease-" in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operatjng leases are charged to the lncome and
Expenditure Account on a straight line basis over the period of the lease unless another systematic basis
is more representative of the time pattern of the company,s benefit.

i. lmpairment of asseG

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. lf any such indication exists, the Company estimates the recoverable amount of the asset. lf iuch
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs rs less than its carrying amount, the carrying amount is reduced to its reioverable amount. The
reductron is treated as an impairment loss and is recognised in the lncome and Expenditure Account. lf at
the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount su;bject to a
maximum of depreciated historical cost.

k.lncome tax

The Company is registered under section 12AA ofthe lncome Tax Acl, 196'l which entifles it to exemption
from income tax, provided certain conditions laid down an the lncome Tax Act, 196'l are complied with.
Provision for income tax would be made only in the year in which the Company is unable to establish
reasonable certainty of its ability to fulfill these conditions.

m. Contingent liabilities and provisions

The company makes a provision when there is a present obligation as a result of a past event whele the
outflow of economic resources is probable and a reliable estimate of the amount of the obligation can be
nr ade.

A disclosure is made for a contingent liability when there is a:

' possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of
cne 0r more uncertain eyents, not fully within the control of the oompany; or

' present obligation, where it is not probable thal an outflow of resources embodying economic
benefits will be required to setfle the obligation; or

. present obligation, where a reliable estimate cannot be made.

Where there is a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

n. Operating cycle

The Company has determined its operating cycles as 12 month for the purpose of classification of its assets
and liabilities as current and non-current.

cc.
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Pratham Education Foundation
(A Pnvate Company Lrmrled by Guarantee unc,er Section I of the Companies Act, 2013)
l{otes lo lhe financial statements lor the year ended 31 March 2021
(All amounls are tn I unless olhelw,se slaled)

3 Reserves and Surplus

Paniculars As at
31 ltatch 2021

Ggneral reserue
Balance al begrnning of the year

Add: Sumlus for the year
591,567.000

543.805,015

4 Trade payables

Paniculars As at
31 l'rarch 2021

Total oulstandrng dues of micro ancl small enterpdses
Total outstandrng dues ot crediloE other than micro and small enterprises

181,153
14,541,506

5 Othe. current liabilities

11,722,659

Particulars As at
31 March 2021

Statutory dues

Unutilised amounl trom earmarked funds receivedr
Capilal credilors

Employees relaled payables

Other liabililres

'r3.579,095

23,448,024
763,525

6,134,624
8.941,3't 2

52,866,580

"The amount unulilised from earmarked funds represent amount received from various donors and sponsors for specific projecls undertaken/to be
underlaken whrch have remained untilised as al the balance sheet date.

6 Short term provisions

Parliculars As at
3l March 202't

Prcvision for Employee Benefits
Provision for graluily

)/
(:

57,881.894

57,881,894

CB

04cc
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Pretham Education Foundation
(A Private Company Limited by cuarantee under Sectbn 8 of lhe Companies Act. 20i3)
l{otes to the financial statements forthe tea, ended 3l arch 2O2t
(All amounls are n a. urless otherwise slaled)

8 Lono-io rm loans and advances

Paniculars As at
3l tlarch 2021

(lJnsecurcd considered good, unless otherwlse stated)
Sgcurily deposits
Considered good

Consrdered doubllul
Less: Allowance lor doubtful deposils

13,430,585

4,640,310
(4,640,310)

Capital advance
Advance lax (including refunds receivable)

I Other non-current assets

13,430,585

21,299,283
4,754,152

39.484,020

Paniculars As at
3 1 March 2021

-Deposrt wrlh remaining malurity for more than '12 monlhs. 205,698,935

_________39!!9t9L

'Deposit with remaining maturity tor more lhan 12 months includes deposils of { 3,788,127 (previous year 2,4gl,O0O) whbh are ptedged againsl
issuance of bank gua€ntees

l0 Cash and cash equivalcnls

Padiculars As at
31 Ma.ch 2021

Caah and cash equivalents
Cash on hand

Balances wilh banks
-in saving accounts
-deposit wilh originat malurily less than 3 months

420,347 ,137
1,r13,593

421,{60,730

Other bank balance:
4eposil wilh remaining malurity of less than .i2 months

ll Short-term loans a cl advances

466.252.810

Parliculars As at
31 March 2021

(U nsecurcd considered good, unless otherwise stated)
Securily deposits
Advances to suppliers
Prepaid expenses

l/, Other curlent assets

309,413
17,853,985

5.399,322

Particulars As at
31 Match 202'l(Unscc

lnteaesl
ured considcred good, unless otherwise stated)
accrued on fixed deposits

4,600,104

4.111.720
Outy paid under protest (refer note 20)

c

4cc0\ d
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c
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44.792,080
,14,792,080
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Pratham Ed(lcation Foundation
(A Pavate Company Lrmited by Guarantee under Section 8 of the Companies Acl. 2013)
l{otes to the financial statements lor the year ended 31 March 2021
(All amaunts arc n ?. urless ofrelw,se slaled)

15 Oonataon and other receiots

Particulars For the year ended
31 March 2021

Donatrcns

l6 Other incomc

1,440,645,347

1,440,645,347

Particulars For the year ended
31 March 2021

lnterest lrom banks on
Fixed deposils

Saving accounls
Pmvisions no longer required v,/rilten back

13,389,416

5,281,913
889,060

l7 Expenses on programme iniliatives
19,560,389

Particulars For the year ended
31 March 2021

Oonations made
Training expenses
Teaching and leaming material
Rent expense
Pofessional tees
Travel and conveyance expenses
Software and computer consumables
Communication expense

3,080.000
2,537,911
5,450,909

42,513.446

79,505,052
10,973,397

22,151,994
8,748,951

'174,961,660

18 Employee boncfitexpense

Particulars For the year ended
31 March 2021

Salaries and wages

Conlribution for provident and other funds
Slaffwelfare expcnses

551,696,663
78,101,133

111.454

_-__q!r,9!91!!_
19 Other expenscs

Particulars For the year ended
31 March 202,|

Repair and marnlenance expenses

Payment to audilors (inclusive of indirecl taxes)
Electricily and waler charges

lnsurance charges

Pdnting and stalionery charges

Miscellaneous exDenses

14,135.380

2,065.000
2.993,933
1,734,460

1.590,064

11,241,580

33,760,417

c D/,
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Pratham Education Foundation
(A Pnvale Company Lrmied by Guarantee under Section 8 of the Companies Act, 2013)
Notes to the financlal statemsnts for th6 year ended 3.1 Ma,ch 2O2l
(Allamaunts are n ? !,r/ess otherwise slated)

20. Continqent Liabil ity

Parliculars Year ended
3'l March 2021

Provident Fund' 19,846,746

' The Companv was exempt for making Provident Fund contribution till April 20'15. Howeve., Govemment of tndia (.GOl') passed an order wathdrawing
the nolrllcalron for exemption w.e.f. 1 Apral 2015 in September'15. The Company has deposited the requisite amount (boih employee,s and employe/s
contribulion from April l5) along with applicabte inte.est to the depaflment til April,.17.
ln the monlh of June 18 RPFC served a notice to the company lo deposit lhe amount of damages amounting tot 19,g46,746 on account of delay as
menlioned above Posl conversations / argumenls, the RPFC, via dated 30 Oecember 2019, passed an ordei Ior demand.The Company has filed an
appeal againsl lhe order issued by RPFC lo Cenkal Govemment lndustrial Tribunal Cum Labour Courl. Delhi in cufient year.
The TnbLrna I vra order daled 16 September 2020, asked the Company lo deposit an amount of t 4, 111,720 li.e. 2oo/a ;l he amount under dispute) to
oblain the slay and pursue lhe appeal raised against RPFC order.
The company has paid lhe amount on 22 oclober 2o2o and the tribunal has stayed the order of RFPC and asked the company to file its response to
the Tribunal

ForW.lker Chandiok & Co LLP
Chartered Accountanls

Forand on behalfoflhe Board of Directors of
Pratham Education Foundation

Firm's Regislration o 001076N/N500013

Neeraj Goel
Partner
Membership No : 099514

Place: Gurugram
Date: 7 Seotember 2021
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Madhav Chavan
Director
DIN:020'12989

Rulmini Banerjl
Direclor
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Place: Delhi
Date: 7 Seplember 202'l
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